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THE NASDAQ STORY

 Our foundation– U.S.-based equities 
exchange 

 The business has transformed into a 
diversified, global FINTECH company. 

 Today, we are a leading provider of trading, 
exchange technology, information, and 
public company services across six 

continents. 

Our Vision / We connect business, capital and ideas to advance today’s global economies.
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INSIGHTS AND INTELLIGENCE FOR CAPITAL MARKETS

Real time data solutions provided to billions of users and investors worldwide

Nasdaq’s Global Information Services business provides mission critical insights and 
intelligence to the capital markets
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GLOBAL DATA PRODUCTS

Innovative data and analytics provide 
superior market transparency and insights 
to institutional, retail and individual 
investors

 Committed to providing the lowest 
latency products and distributing 
third-party data

 Build and deliver the best data feeds 
from the world’s leading exchange 

 Reach one of the world’s largest 
financial audiences through an 
extensive network of data distributors 
and subscribers

US 
Equities

Options
EU 

Equities
Treasuries

All Nasdaq Data Combined

New Data Sources

Critical Insights and Intelligence

90+ Data Product Offerings supporting 2.5 million 
investment professionals and users in 85 countries

Commodities Fixed Income
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INDEX

 Celebrated the 30-year anniversary of the Nasdaq-100 on January 31.
 NASDAQ-100 Index is 3rd most liquid index in the world
 We are the underlying benchmarks for eight of the top 10 largest ETP providers in 

the world.
 First U.S. Index listed as ETFs in China, India, Hong Kong
 New Nasdaq AlphaDEX® indexes use a proprietary methodology that seeks to 

outperform correlating indexes. 
 Acquired Dorsey, Wright & Associates, experts in Relative Strength methodology
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SMART BETA… SIMPLIFIED

Leader in the smart beta space, creating a variety of  
non-market cap-weighted indexes designed to 
outperform the market.

 Smart Beta ETFs accounted for over 17% of the 
U.S. ETF net inflows in 20141

 53% of institutional decision makers will increase 
smart beta ETF usage over the next three years —
higher than any other ETF category2

 422 Smart Beta ETPs with $377B AUM in the U.S. 
as of November 2015– compared to 175 ETPs with 
$61.3B AUM in 20093

1ETFGI
2 Cogent Research, as of January 31, 2014
3 Nasdaq  research
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Focus on  
Asia
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TYPES OF US MARKET DATA PRODUCTS

Core (Level 1)
SIP/Consolidated Data
NASDAQ-SIP: Tape C (NASDAQ-Listed Issues)
SIAC: Tape A (NYSE) and Tape B (Amex, ARCA and Regionals)
Share Revenue based on Reg-NMS Formula

Non-Core (Proprietary)
Nasdaq TotalView
Nasdaq Options
Nasdaq Basic
Global Index Data Service
Nordic data

Non-Exchange Data 
Index
Mutual Fund
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THE NASDAQ BASIC STORY

Nasdaq Basic…

 Easy access to all US listed equities and EFT (incl. Nasdaq, Nyse, Amex)
 Introduced in 2009
 First exchange-provided Level 1 alternative
 Average firm saves 60% off their Level costs
 Basic has saved the industry ~$100M
 Closing in on 300,000 users
 Competition has lost $28million from the tape plan

LARGE ONLINE 

BROKERAGE

$ 1,088,472

LARGE BANK AND 

BROKER

$ 4,984,164

GLOBAL BULGE-
BRACKET BANK

$ 8,822,076

LARGE 

BROKER

$ 9,299,832
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EXCHANGE BILLING MODELS: OVERVIEW – SYSTEM APPLICATIONS

Nasdaq understands the importance of transparency for the administration and reporting of data products and has begun 
providing clarifications for clearer direction regarding usage. 

We are making efforts to provide additional examples and use cases for customers.
Client Self-Reporting:

Nasdaq uses a reporting system in which clients are held responsible for reporting accurate data usage (both internally 
and externally).
Often times, improper reporting leads to compliance and audit protocols
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RECENT ACQUISITION: CHI-X CANADA

Completed acquisition on February 1, 2016

 Leading alternative market in Canada 
for the trading of TSX and TSXV-listed 
securities

 Handles 22% of all order flow in Canada

 Only market in Canada to offer fully 
customizable smart order routing to all 
other major market centers
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RECENT ACQUISITION: INTERNATIONAL 

SECURITIES EXCHANGE (ISE)

Announced the acquisition of ISE on March 9, 2016 

 Operates three electronic options 
exchanges: ISE, ISE Gemini and ISE 
Mercury

 Operates PrecISE Trade®, an award-
winning order and execution 
management system (OEMS) for trading 
options and stock-option combinations. 

The deal will make Nasdaq the largest 
options exchange operator in the U.S.  
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NASDAQ ESPEED MARKET DATA

Source for independent pricing data for both On-
and Off-the-run U.S. Treasuries, and real-time, 
streaming VWAP updates

 Available through a variety of delivery 
methods including direct feeds, global 
data vendors, FTP, and via the internet

 Offered in real-time, intraday, end-of-
day, historical and indicative formats. 
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